
Worst Private-Sector Job Growth Since WWII
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Millions of Jobs



The Jobs Recession
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Private-Sector Jobs, Percent Change from Business-Cycle Peak

Months after Business-Cycle Peak

Average of 9 Recessions Since World War II

March 2001 to April 2003



Number of Long-Term Unemployed*
(in thousands)
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*Jobless six months or longer


